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uvp7rzaó mv7s1vóLP 1K rNLHSa CD mRHPTH:SQb: DR CDODMCDM»H: CDK rNM
RDIN dDMDQ:K CD 1ROD»H:KHC:CDR saCH»:R CD K: uP 

RN»H:»HdM rNKNLXH:M: CD 9:»TKS:CDR CD sDCH»HM: X SHDMD $,*, ETM»HNMDR4

:
 P eH»S:Q MNQL:R O:Q: K: NQF:MHY:»HdM CD OQNFQ:L:R CD DMSQDM:LHDM
SN CD dQ:CT:CNR DM mRHPTH:SQb: X RNLDSDQK:R O:Q: RT :OQNX:»HdM 
:K rNMRDIN dDMDQ:K CD 1ROD»H:KHC:CDR saCH»:R CD K: uRN»H:»HdM 
rNKNLXH:M: CD 9:»TKS:CDR CD sDCH»HM:L

X
 P 1RSTCH:Q X :OQNX:Q K:R HMRSHST»HNMDR M:»HNM:KDR X DWSQ:MIDQ:R
DM»:QF:C:R CD CDR:QQNKK:Q DRSNR OQNFQ:L:R X RNLDSDQK:R : K: 
:OQNX:»HdM CDK rNMRDIN dDMDQ:K CD 1ROD»H:KHC:CDR sDCH»:R
 O:Q: 
KNR EHMDR ODQSHMDMSDR : K: »DQSHEH»:»HdM CD DROD»H:KHRS:RL

»
 P 1RSTCH:Q K: HCNMDHC:C aSH»: X »HDMSbEH»: CD KNR »:MCHC:SNR :
»DQSHEH»:»HdM »NLN 1ROD»H:KHRS:R DM mRHPTH:SQb: X »:KHEH»:Q 
SNCNR KNR DW`LDMDR DWHFHCNR O:Q: NOS:Q S:K SbSTKNL

uvp7rzaó f1dzieóLP 1K rNLHSa CD mRHPTH:SQb: DRS:Q` »NMRSHSTHCN ONQ
»HM»N LHDLXQNR eMH»NR
 CD KNR »T:KDR TMN RDQ` 

DK mQDRHCDMSD
 DKD»»HdM PTD RD »TLOKHQ` CD :»TDQCN »NM KNR 1RS:STSNR ONQ 
UNS:»HdM RD»QDS: X ONQ DK ODQbNCN CD TM :cN
 OTCHTDMCN RDQ QDDKDFHCN HMP
CDEHMHC:LDMSDL 1M »:RN CD :TRDM»H: SDLONQ:K
 DK mQDRHCDMSD CDKDF:Q` ETM 
»HNMDR DM TMN CD KNR LHDLXQNR CDK rNLHSa CD mRHPTH:SQb:L

muvudvu9ó KNLP 1K PTNQTL DRS:Q` »NMRSHSTHCN ONQ SQDR LHDLXQNR


muvudvu9ó RNLP a: RDCD CDK rNLHSa RDQ` DK CNLH»HKHN CDK mQDRHCDMSD 
X aRSD :»ST:Q` »NLN fD»QDS:QHN 1ID»TSHUNL

uvp7rzaó p1vr1vóLP 1K rNLHSa CD mRHPTH:SQb: RD QDTMHQ` NQCHM:QH:P
LDMSD DM RT RDCD
 N DM DK RHSHN PTa DK mQDRHCD"M 

SD RDc:KD
 CD :»TDQCN »NM KNR NSQNR LHDLXQNR CDK rNLHSa
 ONQTKN LDMNR CNR 
UD»DR :K :cN O:Q: »TLOKHQ RTR K:XNQDR QDFK:LDMS:QH:R N DMNENQL: DWSQ:NQCIL 
M:QH: ONQ »NMUN»:SNQH: CD RT mQDRHCDMSD N CDK rNMRDIN dDMQ:K CD 1ROD»H:Kñ 
C:CDR saCH»:RL

muvudvu9óLP 1K fD»QDS:QHN 1ID»TSHUN CDK rNMRDIN dDMDQ:K CD 1ROD»H: 
KHC:CDR sDCH»:R N TM CDKDF:CN CD DRSD rNMRDIN
 :RHRSHP

Q` »NM UNY ODQN RHM UNSN : K:R QDTMHNMDR NQCHM:QH:R N DWSQ:NQCHM:QH:R 
CDK rNLHSa CD mRHPTH:SQb:L

uvp7rzaó rzuvpóLP m:Q: KNR EHMDR CD »DQSHEH»:»HdM CD HCNMDHC:C X
s  ONPQ TM: UDY eMH»:LDMSD DK rNLHSa CD mRHPTH:SQb: 

DRS:XKD»D SQDR FQTONR CHEDQDMSDR CD »:MCHC:SNR
 :RH4

:
 P 1ROD»H:KHRS: ONQ eDQD»GN uCPTHQHCNL

1RSD FQTON DRS:Q` »NMRSHSTHCN ONQ :PTDKKNR OQNEDRHNM:KDR PTD DK ó
CD nTMHN CD )
-'&.$ GTXHDQDM KKDM:CN KNR RHFTHDMSDR QDPTHRHSNR LbP
MHLNR 4

.
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GL\ zM :cN CD HMSDQM:CN
 CDRDLODc:CN DM TM GNROHS:K M:»HNM:K 
N DWSQ:MIDQN PTD LDQDY»: K: :OQNX:»HdM CD K: uRN»H:»HdM 
rNKNLXH:M: CD 9:»TKS:CDR CD sDCH»HM:L

RLP eHDY :cNR N L`R CD G:XDQ QD»HXHCN DK SHSTKN CD LaCH»NL

QLP eDCH»:»HdM DW»KTRHU: : K: mRHPTH:SQb:
 CTQ:MSD TM SHDMON 
MN LDMNQ CD »HM»N :cNR
 OQDUHN »NM»DOSN CD DMSHC:CDR X 
ODQRNM:R : ITH»HN CDK rNLHSaL

7 t" vDTMHQ »NMCH»HNMDR CD HCNMDHC:C X aSH»: RTEH»HDMSDR DM RT 
OQNEDRHdM X DM RT »NLTMHC:CL

YLP 1RSD FQTON :»QCHS:Q` RTR SbSTKNR DM TM OK:YN L`WHLN CD R 
:cNR : O:QSHQ CDK N CD nTMHN CD H c

X
 P mRHPTH:SQ:R DM DIDQ»H»HN CD K: DROD»H:KHC:CL

1RSD FQTON DRS:Q` HMSDFQ:CN ONQ PTHDMDR DK f CD nTMHN CD 
SDMF:M LDMNR CD «* :cNR CD G:XDQ QD»HXHCN DK SbSTKN CD LaCH»N X LDMNR CD 
»HM»N :bbNR CD DIDQ»H»HN DW»KTRHUN CD K: mRHPTH:SQb:L 1M DRSD FQTON ONCQ`M 
RDQ »DQSHEH»:CNR RHM K: OQ`»SH»: CD KNR DW`LDMDR PTD KTaFN RD DRS:XKD»DM
 
KNR »:MCHC:SNR PTD KKDMDM KNR RHFTHDMSDR QDPTHRHSNRg

GLP 6:XDQ »TQR:CN TM :cN CD 7MSDQM:CN vNS:SNQHNL

RLP 6:XDQ »NLOKDS:CN TM »TQRN CD DMSQDM:LHDMSN DM ENQL: CD vDP
RHCDM»H: + »TQRN CD DCT»:»HdM O:Q: FQ:CT:CNR DM mRHNTH:P

I& SQb:
 CD ONQ KN LDMNR SQDR :cNR
 CDXHC:LDMSD »DQSHEH»:CNRL

QLP rNLOQNX:Q RT :»ST:K CDCH»:»HdM DW»KTRHU: : K: mRHPTH:SQb:L

ULP a:R LHRL:R »NMCH»HNMDR »NMSDLOK:C:R DM DK OTMSN UNL CDK 
:O:QSD u
 CD DRSD uQSb»TKNL

zM :cN CD DMSQDM:LHDMSN CDK PTD RD G:XK: DM DK MTLDQ:K :MSDP
QHNQ OTDCD RTOKHQRD ONQ SQDR CD DIDQ»H»HN DW»KTRHUN DM mRHPTH:SQb: N ONQ 
CNR :cNR CD CN»DMSD CD SHDLON O:Q»H:K N ONQ TM :cN CD CN»DMSD CD SHDLON 
»NLOKDSN DM K: DROD»H:KHC:CL

1RSD FQTON :»QDCHS:Q` RTR SbSTKNR DM TM OK:YN L`WHLN CD CNR :cNR 
: O:QSHQ CDK N CD nTMHN CD

muvudvu9óLP aNR mRHPTH:SQ:R DM DIDQ»H»HN CD K: DROD»H:KHC:C »TXN
:CHDRSQ:LHDMSN MN ETDQD »NMRHCDQ:CN RTEH»HDMSD ONQ K: 

uRN»H:»HdM rNKNLXH:M: CD 9:»TKS:CDR CD sDCH»HM:
 CDXDQ`M OQDRDMS:Q KNR 
DW`LDMDR X OQTDX:R CD HCNMDHC:C DWHFHCNR ONQ DK rNLHSa CD mRHPTH:SQb:L

»
 P aNR LaCH»NR PTD MN G:M »NLDMY:CN K: DROD»H:KHY:»HdM N PTD DRP 
S:M DM DK CDR:QQNKKN CD RT :CHDRSQ:LHDMSN
 TM: UDY »NM»KTHCN 

X :»DOS:CN ONQ K: uRN»H:»HdM rNKNLXH:M: CD 9:»TKS:CDR CD sDCH»HM:
 CDXDP
Q`M RNLDSDQRD :K DW`LDM PTD DK rNLHSa CD mRHPTH:SQb: NQF:MH»D X QDFK:LDM 
SDL

uvp7rzaó Kz7fpóL P a:R OQTDX:R CD HCNMDHC:C X KNR DW`LDMDR CD PTD
G:XK: DK :QSb»TKN :MSDQHNQ SDMCQ`M K:R RHFTHDMP

SDR DROD»HEH»:»HNMDR FDMDQ:KDR4

:
 P uM`KHRHR CD »NMCH»HNMDR aSH»:R DM RT OQNEDRHdM X DM RT »NLTP
MHC:CL



X, P rTLOKHLHDMSN X :OQNX:»HdM CD TM OHPNFQ:L: CD DCT»:»HdM FQ:P
CT:C: DM mRHPTH:SQb: M:»HNM:K N DWSQ:MIDQN PTD G:X: RHCN : 
RT UDY :OQNX:CN ONQ DK rNLHSa X ONQ DK rNMRDIN dDMDQ:K CD 
1ROD»H:KHC:CDR saCH»:RL

»
 P uOQNX:»HdM CD TM DW`LDM CD HCNMDHC:C p1óv7róPmvurp7ró
 CDM 
SQN CD K: DROD»HEH»:»HdM PTD DRS:XKDY»: DK »NLHSaL

muvudvu9óLP aNR DROD»H:KHRS:R DKD PTD SQ:S: DK m:Q`FQ:EN CDK KHSD
P h ñ  CDK uQSH»TKN 7NL

 RDQ`M DWHLHCNR CD KN DRS:P

XKD»HCN D: DK KHSDQ:K X
 CD DRSD uQSb»TKN
 ODQN CDXDM »TLOKHQ KNR KHP
SDQ:KDR :
 X »
L

uvp7rzaó f1qpóL P aNR DW`LDMDR »bD PTD SQ:S:M KNR uQSb»TKNR UNL
\ X lNL RD QD:KHY:Q`M ONQ KN LDMNR TM: UDY :K

:cN X DK »:MCHC:SN ONCQ` OQDRDMS:QRD G:RS: ONQ SQDR UD»DRL

uvp7rzaó f1mp7sóLP m:Q: K: OQDRDMS:»HdM Ca DRSNR DW`LDMDR KNR
»:MCHC:SNR CDXDM KKDM:Q K:R GNI:R CD RNKH»HSTC 

DK:XNQ:C:R ONQ DK rNLHSa CD mRHPTH:SQb: X :CITMS:Q`M KNR CN»TLDMSNR 
MD»DR:QHNR O:Q: »DQSHEH»:Q K:R RHFTHDMSDR »NMCH»HNMDRL

Kb:XDQ »NLOKDS:CN R:SHRE:»SNQH:LDMSD KNR DRSTCHNR LaCH»NR DM 
TM: DR»TDK: CD LDCH»HM: QD»NMN»HC: ONQ K: uHfó»H:»HdM rNKNLP
XH:M: CD 9:»TKS:CDR CD sDCH»HM: X DRS:Q KDF:KLDMSD :TSNQHY: 
CNR O:Q: DK DIDQ»H»HN CD K: OQNEDRHdML

X
 P 6:XDQ SDQLHM:CN R:SHRE:»SNQH:LDMSD TM :cN CD 7MSDQM:CN DM
TO ppNfOHS:K :OQNX:CN ONQ DW rNLHSa CD u»QDCHS:»HdM CD 6NR 
OHS:KDR CD K: uRN»H:»HdM rNKNLXH:M: CD 9:»TKS:CDR CD sDCHP
»HM:L

»
 P l:XDQ QD:KHY:CN TM OQNFQ:L: CD DCT»:»HdM FQ:CT:C: DM mRHPTH:
SQH: CDXHC:LDMSD :OQNX:CN ONQ DK rNLHSa X ONQ DK rNMRDIN 
dDMDQ:K CD 1ROD»H:KHC:CDR sDCH»:RL

o7
 " OQDRDMS:PQ QDEDQDM»H:R QDK:»HNM:C:R »NM »NMCH»HNMDR aSH»:R 
X LNQ:KDR CDMSQN CD K:R MNQL:R PTD DRS:XKDY»: DK rNLHSa CD 
mRHPTH:SQb:L

muvudvu9ó KNLP fD DMSHDMCD PTD O:Q: K: OQDRDMS:»HdM CDK DW`LDM

" LaCH»NR »NMSDLOK:CNR DM DK O:Q`FQ:EN CDK KHSI

Q:K X
 CDK uQSH»TKN UNL PTDC:Q`M DWHLHCNR CDK KHSDQ:K »
 CD DRSD uQSb»T

KNL

muvudvu9ó RNLP aNR CN»TLDMSNR :MSDR LDM»HNM:CNR RDQ`M DMUH:CNR : 
K: fD»QDS:QH: 1ID»TSHU: CDK rNMRDIN dDMDQ:K CD 1"R 

OD»H:KHC:CDR sDCH»:R CD CNMCD RDQ`M QDLHSHCNR :K rNLHSaL

uvp7rzaó órpuVóL P aNR OQNFQ:L:R CD 1CT»:»HdM dQ:CT:C: O:Q: NXSDP 
\\ \  MDQ DK SHSTKN CD DROD»H:KHRS: DM mRHPTH:SQb:

RDQ`M :OQNX:CNR ONñ DK rNMHSa X ONQ DK rNMRDIN dDMDQ:K CD v1ROD»H:KHC:P
CDR saCH»:R X CDXDM QDTMHQ KNR RHFTHDMSDR QDPTHRHSNR FDMDQ:KDR4

:
 P rNMRSHSTHQ TM OQNFQ:L: CD DMSQDM:LHDMSN DM mRHPTH:SQb: CD 
QDRONMR:XHKHC:C OQNFQDRHU:
 »NM TM: CTQ:»HdM MN HMEDQHNQ : 
SQDR :cNRL

vNI: G4GNL Q
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X
 P 1RSNR OQNFQ:L:R CD :CHDRSQ:LHDMSN CDXDM SDMDQ TM nDED , 
rNNQCHM:CNQ PQDRONMR:XKD
 PTD CDXD RDQ DROD»H:KHRS: X »NM 
»:SDFNQb: CN»DMSD :CD»T:C:L

muvudvu9ó KNLP 1K rNM»DOSN O:Q: K: :OQNX:»HdM NEH»H:K CDK OQNFQ: 
y ñ  ñ  SNL:Q` CD C:SNR CD K: DM»TDRS: QD:KHY:C: ONQ

DK rNMRDHN dDMDQ:K CD 1ROD»H:KHC:CDR taCH»:R X CDK QDRTKS:CN CD K: UHP
RHS: PTD KKDU:Q` : »:XN DK rNLHSa CD mRHPTH:SQb:L

muvudvu9ó RNLP a: :OQNX:»HdM CD DRSNR OQNFQ:L:R RDQ` SDLONQ:K X 
ONQ KN LDMNR »:C: CNR :cNR MD»DRHS:Q` TM: DU:KT:P

»HdM »THC:CNR: CDK rNLHSaL

muvudvu9ó QNLP aNR CHEDQDMSDR OQNFQ:L:R CD DCT»:»HdM FQ:CT:C: 
t  OTDCDM RDPP SNS:K N O:Q»H:KLDMSD :OQNX:CNR DM TMN

N L`R MHUDKDR
 ONQ DK rNLHSa X ONQ DK rNMRDIN dDMDQ:K CD 1ROD»H:KHC:P
CDR saCH»:RL

uvp7dóaó ióV1ióLP 1K »NRSN CDK DW`LDM CD PTa SQ:S: DK :QSb»TKN
\ lNL X RT ENQL: CD O:FN RDQ` KNR CDSDQLHM:P

CNR OóT\ DK rNMRDIN dDMDQ:K CD 1ROD»H:KHC:CDR saCH»:R PTD DM K: ED»G: 
DR CD Kz7i71ipóf m1fóf SCYFFLNN
 O:F:CDQNR :RH4 CGFFLNN :K G:»DQ K: RN 
KH»HSTC
 CO**LNN O:Q: K: OQHLDQ: O:QSD X CO**LNN O:Q: K: RDFTMC: O:QSD 
CDK DW`LDML

muvudvu9ó KNLP aNR DW`LDMDR RT»DRHUNR CD :»TDQCN »NM KN CHROTDRSN 
ONQ DK LHRLN rNMRDIN O:F:Q`M PTM CDQD»GN CD rzupvó 

r71ipóf m1fóf SCUFFLNN
 ONQ »:C: UDRL

muvzdvu9ó RNLP a: »DQSHEH»:»HdM CD DROD»H:KHRS:R ONQ CDQD»GN :CP
j PTHQHCN PTD DRS:XKD»D DK :QSb»TKN U:L SDMCQ` TM

U:KNQ TMHS:QHN
 EHI:CN ONQ DK rNMRDIN CD pv1fr71ipóf m1fóf StñQFFLNN
L

muvudvu9ó QNLP 1RSNR CDQD»GNR O:R:Q`M : K: pDRNQDQb: CD K: uRN»H: 
»HdM rNKNLXH:M: CD 9:»TKS:CDR CD sDCH»HM: ONQ HMSDQ 

LDCHN CD K: fD»QDS:QH: 1ID»TSHU: CDK rNMRDIN dDMDQ:K CD 1ROD»H:KHC:CDR 
saCH»:RL

uvp7rzaó e1r7sóL P aNR »:MCHC:SNR :OQNX:CNR DM »T:KPTHDQ: CD KNR
FQTONR
T ONQ DK rNLHSa CD mRHPTH:SQb:
 CDXDQ`M 

RDQ RNLDSHCNR : K: ONRSDQHNQ :OQNX:»HdM CDK rNMRDIN dDMDQ:K CD 1ROD»H: 
KHC:CDR saCH»:R X KNR »DQSHEH»:CNR CD HCNMDHC:C RDQ`M DWODCHCNR »NMITM 
S:LDMSD ONQ KNR OQDRHCDMSDR CD K: uRN»H:»HdM rNKNLXH:M: CD E:»TKS:CDR 
CD sDCH»HM:
 CDK rNMRDIN dDMDQ:K CD 1ROD»H:KHC:CDR saCH»:R X CDK rNLHP
Sa CD mRHPTH:SQb:L

uvp7rzaó óir1LP a:R QDENQI:R :K OQDRDMSD QDFK:LDMSN CDXDQ`M
CD RDQ :OQNX:C:R ONQ DK rNMRDIN dDMDQ:K CD 1"R 

OD»H:KHC:CDR saCH»:R
 : RNKH»HSTC CDK rNLHSa CD mRHPTH:SQb:L

bNFNS` eL1L
 ó»STXQD CD GLoHYL

fDOSHDLXQD CD GLoHHL


